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D. SECURITY OFFERED facility

d) In terms of normal Sacco practices the facility can be recalled for immediate
settiement, while repayment period can be changed without a prior notice.
e) This agreement shall remain in force until the whole facility amount together with

1. Guarantors
Repayment Guarantee:

1/ we the undersigned hereby accept joint and several, liability of the repayment of

the loan plus interest in the event of default by the borrower (s). interest and other charges are fully paid.

f) All incidental costs including professional fees to this application will be paid by

I/ 'we understand that the amount in the default may be recovered by an offset against _
the applicant.

my / our shares, deposit and interest and/ or dividends the society or by attachment

of my / our property as salary and that I/we shall not be eligible for loans unless the g) In case of default all expenses incurred in recovery process will be borne by the
amount in default has been cleared in full. applicant.
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2. hereby authorize Metropol CRB Ltd to email/deliver/send my credit report to the email/
3. postal address indicated herein. [ release Metropol CRB Ltd. And P.C.E.A KAYOLE
i SACCO and its officials, employees and agents from all claims, Loss, actions or proceeding
o of whatsoever nature and howsoever arising, suffered or incurred in connection with
id Metropol CRB Ltd sending/delivering/mailing my credit report to the address that I have
o provided.
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an interest rate of 1% per month on a reducing balance.
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Email: pceakayolesacco@gmail.com
Tel: 020 2415577
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A. APPLICANTS MUST MEET THE FOLLOWING REQUIREMENTS

1. The Applicants must complete the loan form in full and any incomplete form will be
returned unconsindered. : i i

2. Members must have been contributors for a minimum period of six months

. Guarantors must be members of the society and amounts of shares pledgcd as security

for loan guaranteed must be indicated in the form. i ;

4. The total loan granted shall not exceed three times a member’s shales and 18 payab]e
in a period not exceeding 12 months. -

5. The guarantor must undertake to assist the society to make sure that the borrower
repays his/her loan within the specified period.

&0

6. School fees loan will be granted with a maximum repayment period of twe!ve months.

7. The total applicant’s shares together with those of the guarantors must be equal toor .
more than the loan being applied for. : '
8. Loans are granted subject to availability of funds.

9. The applicants must attach his/her pass book and a copy of Natxonal L D
B.  APPLICANT PERSONAL INFORMATION
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